ICG: Decision on penalizing administration violations on tax 

On 30/07/2018, Song Hong Construction Joint Stock Company (INCOMEX) announced the decision on penalizing administration violations on tax as follows: 

Article 1: Penalize administrative violation on tax following the inspection result for Song Hong Construction Joint Stock Company (INCOMEX); Code of tax: 0100107042; Address: No.164 Lo Duc Street, Hai Ba Trung District, Hanoi City, Legal Representative: Mr. Pham Hung. With the method of penalty and solution to surmount as follows: 

1. Method of penalty: In cash 

·  Penalty cash following the regulation at Clause 2, Article 10, Item II, Chapter 1 of Decree No.129/2013/ND-CP issued on 16/10/2013 by the State with the amount of  VND 270,576,325 
· Penalty cash following the regulation at Clause 4(b), Article 38 of Decree No.109/2013/NQ-CP  issued on 24/09/2013 by the State with the amount of VND 15,000,000
2. Solutions to surmount 
2.1. Total amount of tax arrears: VND 1,719,934,399. In which: 
+ VAT: VND 715,221,626 
+ Enterprise income tax from business and production operation: VND 365,364,912

+ Enterprise income tax from real estate business: VND 267,821,967

+ Private income tax from salary: VND 4,473,119

+ Private income tax from investments: VND 367,052,775

Offsetting the paid amount of tax arrears to the State budget, the amount of tax arrears need be paid to the State budget is VND 1,338,103,624. In which: 

+ VAT: VND 710,295,626
+ Enterprise income tax from business and production operations: VND 355,512,912

+ Enterprise income tax from real estate business: VND 267,821,967

+ Private income tax from salary: VND 4,473,119 

+ Private income tax from investments: VND 0

2.2. Tax late payment: VND 129,450,199. In which: 
·  VAT late payment: VND 56,497,833
· Enterprise income tax late payment: VND 72,626,054

· Private income tax late payment: VND 326,313
The amount of tax late payment is calculated until 18/07/2018, the Company is responsible for paying to the State budget from 19/07/2018 to the date complementing the amount of tax late payment to the State budget. 
Article 2: 
1. This Decision is valid from the date of signature. Song Hong Construction Joint Stock Company (INCOMEX) is responsible for implementing this Decision within 10 days from the date receiving this Decision.

 Song Hong Construction Joint Stock Company (INCOMEX) is responsible paying the amount of fines, late payment following the regulation at Article 1 to Account No.7111 at Vietnam Joint Stock Commercial Bank for Industry and Trade – Dong Da Branch, office manages collection: Tax Department of Hanoi City 
2. Exceeding 10 days, Song Hong Construction Joint Stock Company (INCOMEX) doesn’t implement this decision, the Company shall be forced to implement following the regulation at Article 18 Decree No.129/2013/ND-CP issued on 16/10/2013 by the State on penalizing administrative violation on tax and forcing to implement the tax administrative decision.
Song Hong Construction Joint Stock Company (INCOMEX) has rights to complaint and sue for this Decision following the regulation of law 

Article 3: This Decision is:

1. Assigned Song Hong construction Joint Stock Company (INCOMEX) to implement this penalizing decision 
2. Sent to the Treasury in Hanoi City to collect fines 
3. Sent to Department of Declaration - Tax Accounting, Department of Tax Debt Management and Forcement to implement./.
